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TORNADO which swept over parts of Illinois and In- 
diana on Sunday evening last, and one which struck 
portions of Georgia and Alabama on Monday, cost about 100 
lives and caused property damage mounting into the hun- 
dreds of thousands of dollars. It is not yet known how much, 
if any, tornado insurance is involved by these storms, but 
their occurrence should have a stimulating effect upon the 
writing of tornado insurance in the South and West. There 
should be a considerable field for this class of insurance, also, 
in the Eastern States, for, although severe cyclonic storms 
are not so frequent nor so dangerous to life and property in 
New York and neighboring States as are those in the West, 
South and Southwest, yet such storms of less intensity often 
do a considerable amount of damage. Thus, one was re- 
ported recently which tore the roofs from about 100 build- 
ings in Camden, N. J., and similar severe damage was done 
not many years ago in Elizabeth, N. J., and on Long Island, 
N. Y. There are many mortgaged buildings in the Eastern 
States which are insured against fire for the protection of the 
mortgagee, but are not insured against storm damage; and 
it would be a very prudent and reasonable thing for mort- 
gagees to require tornado insurance as well as fire insurance 
for their own protection. It would seem that a considerable 
field for new business could be developed in this direction. 





HE passage of time and the reception of more facts as to 
the sinking of the “Titanic” have but added to the 
horror of that appalling disaster. The death list has grown 


rather than diminished, and the statement that a steamer was 
within sight of the “Titanic” following the collision with an 
iceberg, but failed to respond to the call for help, sent by 
rocket and other signals, adds to the pathos of the catas- 
trophe. It has not yet been learned what steamer it was that 
had it in its power to save 1600 lives and did not grasp its 
opportunity. The insurance loss, while heavy, is not so ex- 
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tensive as was at first feared, and is so well distributed that 
no one company is expected to suffer unduly from the effects 
of the disaster. Some results of THE SpEcTATor’s inquiries 
as to insurance involved are set forth elsewhere in this num- 
ber. One immediate outcome of the “Titanic’s” fate is the 
noticeable activity among the steamship lines in endeavoring 
to provide fully for the safety of passengers and crews in the 
event of the occurrence of a serious accident to a vessel. 





HE recent annual meeting of the Western Union is con- 

sidered to have been the most important for many years. 
It is now expected that some radical changes in the conduct 
of the fire insurance business in the West will shortly be 
agreed upon between the Western Union and the Western 
Insurance Bureau. It is anticipated that the Western In- 
surance Bureau will, at its coming meeting, decide to meet 
the Western Union half way and agree upon a system of com- 
missions, etc., which will probably work out in the interests 
of economy in operation. Conditions in the Middle West 
have been unsatisfactory for many years, but the prospect 
for an adjustment of business conditions upon a reasonable 
basis is now brighter than it has been for a long time. It is 
to be hoped that no obstacle will arise to prevent the con- 
summation of the proposed arrangement between the two 
associations named. 





THE EXPENSE RATE IN LIFE INSURANCE. 
ITH few exceptions the old-established life insurance 
companies are able to show for the year I9II a con- 
tinuation of economy of management, which was in part 
forced upon them by thelegislation of 1906. This is the more 
noteworthy inasmuch as there was a considerable increase 
in the volume of new business transacted last year, which 
would naturally affect the expense ratio to some extent 
through the payment of larger amounts as commissions, in- 
creased medical examiners’ fees, inspections, etc. Five full 
years have now elapsed since the law imposing a limitation 
of expenses upon the companies became effective, and a study 
of the figures presented in the table herewith shows that the 
rate now reached can be considered the normal rate for the 
future. Just prior to the era of investigation the expense 
rate reached the high point of 1.03 per cent of the mean in- 
surance in force, fell off to 0.93 in 1905, while the great drop 
in new business during 1906 was responsible for a further de- 
cline to 0.78. Commencing with 1907 the expense limitation 
became effective and in 1908 the percentage dropped to 0.66, 
the lowest recorded in over a quarter of a century. Since 
that year there has been a steady increase in the amount of 
new business secured, while a slight increase in the expense 
limit allowed on new business has caused the percentage to 
increase a few points. The figure for last year, 0.70 per cent, 
indicates a saving on behalf of the policyholders of many 
millions of dollars as compared with the high figures of 1903. 
In fact, had that year’s ratio of 1.03 per cent been maintained, 
the expenses for 1911 would have been some $32,640,000 
greater than they were. 
The accompanying table shows the expense rate per cent of 
mean insurance in force for twenty-four life insurance com- 
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Tue Expense Rate Per Cent oF MEAN INSURANCE IN Force oF Twenty-Four Lire INSURANCE COMPANIES FROM 1892 TO IQII, INCLUSIVE. 
[Copyrighted, 1912, by The Spectator Company, New York.] 








} | 





COMPANIES, 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 
tna Life.......000+-0: 0.85 | 0,86 | 0.68 | 0.71 | 9.76 | 0.77 | 0.78 | 0.85 | 0.96 | 0.88 
Berkshire........ psieccee bh ~ 0.87 | 0.88 | 0.92 | 0.87 | 0.83 | 0.85 | 0.85 | 0.87 | 0.83 
Connecticut General....| 1.12 | 1 04 | 0.91 | 0.90 | 9.90 | 0.97 | 0.94 | 1.03 | 0.99 | 0.96 
Connecticut Mutual..... 0.70 | 0.68 | 0 69 | 0.70 | 0.74 | 0.76 | 0.78 | 0.83 | 0.86 | 0.85 


Equitable, New York... .| 0.92 | 0.86 | 0.86 | 0.88 | 0.88 | 0.91 | 0.90 | 0.99 | 0.95 | 0.97 


| 
| 


eee ry eee 1.20 | 1.12 | 1.07 | 0.92 | 0.98 | 1.03 | 1.07 | 1.18 | 1.12 | 1.15 
Home Life.............. 1.28 | 1.67! 145 | 1.41 | 1-26 | 1.22 | 1.19 | 1.24 | 1.32 | 1.26 
Manhattan...........-.. 1.12 | 1.23 | 1.16 | 1.23 | 1.12 | 1.10 | 1.14 | 1.22 | 1.23 4 4 
Massachusetts..... +++++| 1.08 | 0,96 | 0.94 | 0.91 | 0.86 | 0.84 | 0.91 | 0.84 | 0.82 | 0. 

Michigan Mutual....... 1.25 | 1.03 | 0.98 | 0.99 | 1-05 | 1.12 | 1.17 | 1.18 | 1.21 | 1.24 
Mutual Benefit......... 0.73 | 0.69 | 0.68 | 0.70 | 0.68 | 0.71 | 0.75 | 0.79 | 0.78 | 0.77 
Mutual of New York....| 1.03 | 1.23 | 1.18 | 1.20 | 1.13 | 1.09 | 1.10 | 1.21 | 1.19 | 1.16 
National Life..... Sevcce 1.09 | 1.02 | 1.03 | 1.22 | 1.02 | 0.99 | 1.06 | 1.17 | 1.12 | 1.09 
New England .......... 0.70 | 0,64 | 0.64 | 0.69 | 0.73 | 0.81 | 0.83 | 0.75 | 0.77 | 0.81 
New York Life ......... 1.16 | 1.13 | 1.06 | 1.00 | 0.97 | 0.99 | 0.99 | 1.05 1.08 | 1.02 


Northwestern Mutual. ..| 0.87 | 0.71 | 0.68 | 0.73 | 0.73 | 0.74 | 0.79 | 0 89 | 0.87 | 0.81 


Penn Mutual........... 1.05 | 0.87 | 0.79 | 0.81 | 0.84 | 0.95 | 0.99 | 0.97 | 1.09 | 1.04 
Phoenix Mutual..... eeee| £44 | 1.43 | 1.47 | 1.40 | 1.29 | 1.28 | 1.34 | 1.43 | 1.31 | 1.12 
Provident L. and T.....| 0.76 | 0.69 | 0.65 | 0.71 | 0.70 | 0.73 | 0.72 | 0.70 | 0.75 | 9.73 
State Mutual, Mass...... 0.98 | 0.84 | 0.86 | 0.90 | 0.86 | 0.93 | 0.88 | 0.89 | 0.92 | 0.94 


Travelers........ occcece 0.90 | 0.82 | 0.80 | 0.74 | 0.69 | 0.72 | 0.74 | 0.82 | 0.85 | 0.82 
Union Central..........| 1.26 | 1.21 | 1.11 | 1.12 | 1.08 | 1.05 | 1.09 | 1.03 | 0.98 | 0.91 
Union Mutual..........| 1.23 | 1.23 | 1.20 | 1.19 |'1.19 | 1.23 | 1.39 | 1.31 | 1.29 | 1.28 
United States ..........| 1.18 | 1.12 | 1.04 | 1.02 | 1.09 | 1.11 | 1.15 | 1.24 | 1.29 | 1.31 


AVERAGES. 





1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 } 1892 | 1897 | 1962 | 1907 | 1892 


to to to to 
1896 | 1901 | 1906 | 1911 | 1911 








0.89 | 0.87 | 0.92 | 0.90 | 0.87 | 0.72 | 0.73 | 0.74 | 0.74 | 0.73 | 0-73 | 0.85 | 0.89 | 0.73 | 0 80 
0.81 | 0.80 | 0.79 | 0.78 | 0.81 | 0.68 | 0.72 | 0.79 | 0.75 | 0 80 | 0.89 | 0.88 | 0.79 | 0.75 | 0.81 
1.10 | 0.99 | 1.04 | 1.10 | 0.99 | 0.70 | 0.74 | 0.75 | 0.77 | 0.81 | 0.92 | 0.98 | 1.04 | 0.76 | 0 89 
0.84 | 0.85 | 0.83 | 0.82 | 0.85 | 0.83 | 0.80 | 0.83 | 0.80 | 0.78 | 0.70 | 0 82 | 0.84 | 0.81 | 0.79 
1.03 | 1.07 | 1.02 | 0.93 | 0.78 | 0.72 | 0.73 | 0.79 | 0.78 | 0.77 | 0.88 | 0.95 | 0.96 | 0.76 | 0.88 


1,24 | 1.32 | 1.32 | 1.26 | 1.22 | 1.05 | 1.02 | 1.00| 1.11 | 1.19} 1-11 | 1.12 | 1.27 | 1.08 | 1.15 
1.33 } 1.30 | 1.24 | 1.19 | 1.30 | 0.84 | 0.84 | 0.89 | 0.89 | 0.86] 1.38 | 1.25 | 1 27] 0.87! 113 
1.41 | 1.45 | 1.39 | 1.43 | I 38 | 0.98 | 1.01 | 1.03 | 1.05 | 1.05] 1.16 | 1.22] 1.41 | 1.02 | 1.21 
0.80 | 0.76 | 0.76 | 0.74 | 0.68 | 0.63 | 0.66 | 0.67 | 0.68 | 0 69 | 0.94 | 0.83 | 0.75 | 0.67 | 0,76 
1.24 | 1.10 | 1.14 | 1.22 | 1.07 | 0.88 | 0,76 | 0.82 | 0.83 | 0.82 | 1.06 | 1.20 | 1.15 | 0.82 | 1.04 


0.80 | 0.79 | 9.79 | 0.79 | 0.76 | 0.71 | 0.69 | 0.71 | 0.71 | 0.67 | 0.69 | 0.75 | 0.78 | 0 70 | 0.73 
1.16 | 1.15 | 1.11 | 0.98 | 0.70 | 0.58 | 0.57 | 0.61 | 0.62 | 0.65] 1.14 | 1.15 | 1.01 | 0.61 | 0.94 
1.07 | 1.09 | 1.08 | 1.06 | 0.98 | 0.78 | 0.75 | 0.76 | 0.80 | 0.78 | 1.08 | 1.09 | 1.05 | 0.77 | 0.96 
0.86 | 0.90 | 0.87 | 0.89 | 0.80 | 0.69 | 0.71 | 0.74 | 0.76 | 0.73 | 0.68 | 0.79 | 0.86 | 0.73 | 0.77 
I.II | 1.10 | 1.06 | 0.92 | 0.69 | 0.55 | 0.53 | 0.54 | 0.56 | 0.59 | 1.07 | 1.03 | 0.96 | 0 55 | 0.83 


0.79 | 9.75 | 9.75 | 0.75 | 0.72 | 0.70 | 0.64 | 0.63 | 0.63 | 0 62 | 0.73 | 0.82 | 0.75 | 0.64 | 0.72 
1.04 | 0.91 | 0.95 | 0.94 | 0.87 | 0.76 | 0.72 | 0.74 | 0.76 | 0.77 | 0.87 | 1.02 | 0.94 | 0.75 | 0.86 
1.07 | 1.06 | 1.04 | 1.09 | 1.24 | 0 84 | 0.86 | 0.89! 0.91 | 096] 1.40 | I 29 | 1.11 | 0.90 | 1.09 
0.77 | 0.90 | 9.75 | 0.78 | 0.71 | 0.77 | 0.72 | 0.80 | 0.78 | 0.77 | 0 69 | 0.73 | 0.78 | 0.77 | 0.75 
0.89 | 0.90 | 0.88 | 0.86 | 0.75 | 0.66 | 0.64 | 0.75 | 0 73 | 0.75 | 0.89 | 0 gt | 0.85 | 0.71 | 0.82 


0.77 | 0.76 | 0.79 | 0.82 | 0.81 | 0.74 | 0.74 | 0.72 | 0.71 | 0.72 | 0.73 | 0.79 | 0.79 | 0.73 | 0.79 
0.91 | 0 84 | 0.87 | 0.86 | 0.87 | 0.79 | 0.76 | 0.82 | 0.78 | 0.79 | 1.14 | 1.00 | 0.87 | 0.79 | 0.89 
1.25 | 1.30 | 1.34 | 1.20 | 1.24 | 0 66 | 0.72 | 0.77 | 0.81 | 0.83] 1.21 | 1.28 | 1.27 | 0.76 | 1.10 
1.46 | 1.27 | 1.18 | 1.09 | 0.88 | 0.80 | 0.92 | 0.85 | 0.87 | 0.90 } 1.06 | 1.22 | 1.19 | 0.87 | 1.09 











Averages (24 cOS.)......| 0.97 | 0.96 | 0.93 | 0.94 | 0.93 | 0.94 | 0.96 | 1.03 | 1.03 | 1.00 



















































































1.03 | 1.03 | 1.01 | 0.93 | 0.78 | 0.68 | 0.66 | 0.68 | 0.69 | 0.70 | 0.95 | 0.99 | 0.95 | 0.68 0.86 











panies, year by year, for the twenty years, 1892-1911, inclu- 
sive. Additional colums show the averages by five-year peri- 
ods and for the entire twenty years. For the last quinquennial 
period the average shows a commendable decline of 0.27 
points, representing an actual cash saving of more than one 
hundred and twenty-five millions of dollars. For the entire 


twenty years the average ratio works out at 0.86, which is 


0.16 above the average for 1911. In compiling the table the 
factors of management expenses and taxes are divided by the 
mean amount of insurance in force for the year in order to 
produce the ratio. 
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NEW YORK SURVEYS. 


New Fire Alarm System Urged.—The Merchants Association of 
New York is urging the provision by the city for the installation of a 
complete new fire alarm service for all boroughs of the city, asking 
that the sum of $3,670,000 be set aside to accomplish this work in 
1912. 

Brooklyn Rates Reduced.—A reduction in fire rates has been 
granted in South Brooklyn dating from February 1. This action is 
due to the installation of the new high-pressure system. 

City Hall a Fire Trap.—New York’s city hall has been pro- 
nounced a veritable fire trap by former Fire Chief Edward F. Croker, 
who has been making an investigation of the building at the instance 
of the city. One reason assigned for its dangerous condition is that 
the janitor’s apartments are on the top floor of the building, and he 
recommended his removal from the place at once. Borough President 
_ McAneny recently raised the janitor’s salary from $1200 to $1500 a 
"year, in order that he might secure other quarters, but this he has 
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failed to do, Plans are now under way for the building to be com- 
pletely overhauled, and made up to date from a fire protection stand- 
point. 


New President for Northern.—William Mason has been elected 
president of the Northern Insurance ‘Company of New York, suc- 
ceeding the late Leander N. Lovell. Mr. Mason, who was formerly 
secretary of the Mallory Steamship Company, was one of the original 
directors in the Northern and was a member of its finance committee. 


Marine Loss on “Titantic” Exaggerated.—It is quite certain that 
the amount of the marine losses by the “Titanic” disaster has been 
much exaggerated in the daily papers. The hull insurance was mainly 
effected in London, though some of it was done through the New 
York offices of the foreign marine companies represented here. The 
largest line was in the London Lloyds, and amounts to nearly half the 
total. The cargo insurance was comparatively trifling, and has often 
been exceeded three times by the regular merchandise shipments and 
probably far more by the insurance on specie shipments. The in- 
surance on jewels, which has been exploited, was probably a full line, 
but it appears that in one case the woman who owned the largest value 
was saved and had her jewels on her person. The tourists’ floaters, 
which usually includes the risk on personal baggage, was slight, ac- 
cording to information received at the offices which carry a majority 
of such risks. The hull loss is of such magnitude as to be disastrous 
to the insurers, but it is doubtful if any of the Lloyds subscribers are 
so badly hit as to become insolvent. A cable was received here on 
Saturday to the effect that no anxiety is felt in London as to the 
security of all Lloyds policies before and since the “Titanic” disaster. 
This is a relief to the brokers here who hold lines in Lloyds for their 
customers, 

Regarding State Licensed Brokers.—The Insurance Department 
has sent out a pamphlet containing the names of all State licensed 
brokers. It covers 168 pages and about 9000 names. Going over the 
New York city list hastily a company manager says that there are 
several hundred names which have not heretofore held any Exchange 
licenses, and he is confident a large proportion of them should be on 
the rejected list. There are some who have been refused Exchange 
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certificates, and it is quite probable that when the great day of revision 
by the Department rolls around that a considerable number of the 
State licenses will be revoked without any reclamation of an unearned 
fee. The surprise is that so many persons have sworn to the claim 
that they are engaged “principally in the insurance business,” 


Sad Death of Mr. Vanderhoef.—The fate of Wyckoff Vander- 
hoef, the secretary of the Williamsburgh City Fire, by the sinking of 
the “Titanic,” has cast a shadow of gloom in that office. He was a 
man of splendid character, quiet and reticent in manner but well 
informed, and served on the brokerage committee as chairman until a 
few months ago. He can ill be spared by the fraternity at large and 
his untimely loss is sincerely lamented. 


“Titanic” Insurance Placed Through New York Offices.—It is 
announced that the “Titanic’s” marine insurance was all placed 
through the office of Johnson & Higgins in this city. 


New Law Since Seddon Prosecution.—The parties who employed 
Attorney Ellison in the defense of the Seddon case, involving the 
writing of policies in unrepresented companies upon risks without this 
State, have received an opinion from him that the amended law 
which took effect January 1 wipes out the old law under which the 
Seddon case was prosecuted. The adverse decision under the former 
law will not be appealed. This was one of the legacie. left to the 
Department by ex-Superintendent Hotchkiss. 


To Secure Uniform Requirements.—A movement is on foot to 
secure uniform action on the allowances for coinsurance in all the 
large cities. At present the coinsurance requirement is compulsory 
for eighty per cent, but there is a wide difference in the treatment of 
the 100 per cent clause. In this city it has stood at ten per cent 
reduction under all the tariff organizations since 1876. In Boston 
there is no allowance for the full coinsurance, and in some places the 
100 per cent clause is compulsory. The underwriters are inconsistent 
in their requirements, and in the interest of all concerned it is felt that 
it will disarm hostile criticism if the allowance is the same in all 
cities, 


Dictionaries Referred To.—Since the retirement of a member of 
the Board to engage in “altruistic”? work various underwriters have 
been examining their dictionaries to learn the meaning of the word. 
They have learned that altruistic is defined as “interested benevolence 
as opposed to disinterested.” Some of the brokers wonder if the 
reduction of rates to hold a client is “altruistic.” 


Underwriters’ Laboratory Opened.—The opening of the new 
Underwriters’ Laboratory in this city on the Chicago plan is the carry- 
ing out of an idea which has long been under consideration here. 
Several years ago when a new superintendent of surveys was needed 
considerable favor was shown to a plan to combine the work with the 
laboratory system, and import one of the chief assistants in the Chicago 
work to hold the office in the survey department and at the same time 
become director of a branch laboratory in this city. That plan was 
turned down on account of the expense, but the present movement has 
become a necessity to save sending to Chicago for tests which always 
should have been made, in the estimation of leading companies, in this 
city. 


“Excepted Cities” May be Abolished.—The Western Union move- 
ment to abolish “excepted” cities in commission arrangements in the 
West is more likely to succeed than several previous attempts in the 
same direction, and means, if successful, a large reduction in the 
expense of doing business in Chicago and other places on the excepted 
list. There is a suspicion that this is a forerunner of a similar move- 
ment in the East, and will strike New York through the Eastern 
Union some time next spring. 


Marine Rates Too Low.—There is a strong belief among the 
marine underwriters that unless marine rates are advanced imme- 
diately the companies interested will suffer materially in the decrease 
of assets. The competition for the business has led to various re- 
ductions, until the losses now call for an advance. 
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THE MIDDLE STATES. 





Governor Dix Signs Bill Regulating Explosives. 


ALBANY, April 23.—The last bill of interest to fire underwriters, 
signed by Governor Dix towards the close of the thirty-day period, was 
Senator T. D. Sullivan’s, providing for the licensing and regulation of 
the use of explosives by the State Fire Marshal and the inspection of 
public buildings, providing that the act shall not apply to New York 
city, with a municipal fire marshal, except as to inspection of State 
buildings in the city, and that the municipal fire marshal must make 
certain reports to the State Fire Marshal. 





Henry Evans, president of the Continental of New York, sailed Saturday 
on the “Adriatic” for Europe. 
—L. S. MacEnaney, State agent for the Philadelphia Underwriters in Illinois, 
has resigned his position and will engage in the mercantile business. 


John W. Duncker, vice-president of the Fire Insurance Company of 1877 of 
Hamburg, sailed April 18 for Germany on the steamer “George Washington.” 


—Gustav Kehr, secretary of the Germania Fire of New York, has been elected 
vice-president to succeed Fr. von Bernuth. Mr. Kehr will retain his title as 
secretary. . 

Joseph McCord, vice-president and secretary of the Hanover Fire of New 
York, was presented with a handsome watch by the officers and special agents of 
the company, on ‘the occasion of his fortieth anniversary with that company. 


J. M. Stoney, Jr., has been appointed special agent of the Jefferson Fire of 
Philadelphia for Pennsylvania and New Jersey. Mr. Stoney has been with the 
Caledonian for more than sixteen years. He will begin his new duties May 1. 


The Albany (N. Y.) Board of Underwriters at the annual meeting elected the 
following officers: President, Edgar M. Griffiths; vice-president, Charles C. Dor- 
waldt; treasurer, George H. Russell; secretary and surveyor, Arthur Birckenough. 

At the annual meeting of the Factory Insurance Association of New York, 
held April 19, the following officers were elected: E. H. A. Correa, president; 
H. A. Smith, vice-president; J. H. Brewster, secretary, and T. C. Temple, 
treasurer, 

-The Camden Fire of Camden, N. J., has purchased the premises at 423 
Federal street, that city, on which a new fireproof addition to the present home 
will be erected. Plans for the building have been completed and work will 
begin shortly. 

—The New York Insurance Department has published a list of over 9000 names 
of persons, partnerships, associations and corporations which had been licensed 
as brokers by the Department under section 142 of the insurance law prior to 
March 13, 1912. 

—James W. Durbrow of New York has been appointed general agent of the 
Southern States Fire and Casualty of Birmingham for all States except those in 
the South where the company is licensed and the State of Pennsylvania. 
Sumter Cogswell is manager of the Southern States. 


The Suburban (New York) Fire Insurance Exchange met this week to 
elect two new members of the executive committee to fill vacancies left open 
by the expiration of the terms of F. A. Pawley, of the New Hampshire of Man- 
chester, N. H.; Granite State Fire of Portsmouth, and of E. P. Luce, of the 
Franklin of Philadelphia. As soon as the membership of the executive com- 
mittee is completed a stamping committee consisting of four company repre- 
sentatives, a rating committee and a committee on county boards will be 
appointed. 





THE WEST. 





Meeting of Union and Bureau Conference Committee. 

The joint conference committee of the Western Union and the West- 
ern Insurance Bureau, which has been working on the proposed plan of 
co-operation, was scheduled to meet Wednesday. This is the first ses- 
sion since the meeting of the Western Union at Atlanta, at which a 
number of changes were made in the agreement adopted by the com- 
mittee, and the large cities’ matter was taken out for special treat- 
ment. It is understood that some of the bureau members will oppose 
certain changes made, but they will insist most strongly upon a prompt 
fixing of the status of the Connecticut Fire of Hartford, which has been 
returned to Union membership after having been merely an affiliated 
members of the bureau. 





Average of Rates in Missouri Lower. 

The new rates on the congested district of St. Louis, as made up by 
the Missouri actuarial bureau, are regarded as securing an average in- 
crease in rates in the city, although rates on many classes are materi- 
ally reduced. This is believed to be in accordance with experience, 
and the result of the rerating of the State, as finally completed, will 
show an average reduction for the State outside the large cities and 
an increase on the hazardous classes in the centers of population. 
The sprinklered risks, which are unusually numerous in St. Louis, get 
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the largest reduction in rates, many showing decreases running from 
20 to 40 per cent. The rates of fireproof office buildings and hotels are 
practically unchanged. The new schedules are based on 80 per cent 
coinsurance, with a reduction if 90 per cent of insurance is carried. 
The new rates are made by the analytic system, which indicates the 
improvements that can be made to secure a reduction. The present 
rate law of Missouri is regarded as being in full force and effect. 





Carroll L. De Witt, General Agent of the Newark Fire, Resigns. 

Carroll L. DeWitt, who has had charge of the field work in the Middle 
West of the Newark Fire Insurance Company of Newark, N. J., for the 
past seven years, has tendered his resignation, to take effect July 1, 
and same has been accepted by the company. 

Arrangements for handling the Western field, entered into last fall 
and concurred in by Mr. DeWitt, have not proved entirely satisfactory, 
and as the company is not willing to make radical changes at this time, 
the resignation of Mr. De Witt followed as a natural sequence. 

The service rendered by Mr. DeWitt has been of a high order, and 
the company regrets the severance of relations which have been ex- 
ceedingly pleasant. The good will and best wishes of the company go 
with Mr. DeWitt. 

Commencing July 1, the business in the Middle West will be super- 
vised by Agency Superintendent Maconachy, and an additional special 
agent will be engaged for Missouri and Iowa, with headquarters at 
St. Louis. Special Agents Macfarlane, Beadell and Jacobs will con- 
tinue with and report direct to the company for their respective fields. 





Sprinklered Risk Rule Changed. 

There has been considerable complaint regarding the term rule as 
applied to sprinklered risks, resulting in a greater reduction in rates 
than was expected, especially in view of the downward tendency of 
annual sprinklered rates. The term rate rule was amended at the 
recent meeting of the Western Union at Atlanta, and is, in part, as 
follows: 


This rule does not apply to the contents of such risks written sep- 
arately from buildings or to buildings or contents of sawmills, planing 
mills, sash, door and blind factories, grain elevators, malting plants, 
flour mills, cereal mills, glass factories, packing houses, slaughter 
houses, starch works, celluloid factories, glucose works, chemical 
works, oil cloth factories, glue factories, oil mills, grease works, cork 
factories, cotton gins, whiskey distilleries and mining properties or to 
the contents of the following, the buildings of which come under the 
first section: Cotton presses, cotton sheds, cotton warehouses, whiskey 
warehouses, tobacco warehouses, rehandling houses and stemmeries. 
The governing committee of the Western Union is to pass on all ques- 
tions which may arise as to the classification to which special risks 
must be assigned. 





Death of John J. Waller of Chicago. 

John J. Waller, of the firm of Waller, Chandler & Gray of Chicago, 
died April 19 at his home in that city following a long illness. He was 
born in Canada fifty-three years ago, but moved to Chicago more than 
twenty-five years ago, entering the insurance business shortly after 
arriving there. The Chicago Board of Underwriters held a memorial 
meeting Monday. 





Acme Fire of Cedar Rapids Reinsures. 

The Acme Fire of Cedar Rapids, Ia., will shortly retire from business. 
The Northwestern Fire and Marine of Minneapolis has reinsured the 
farm and tornado business, while the Sovereign of Toronto has taken 
over the balance. 





Important Agency Change at Des Moines. 


DES MOINES, April 20.—Two changes have resulted in the Ellis-Hol- 
land-McCarthy agency of Des Moines, following the death of Dan 
McCarthy, the junior member of the firm. Jacob Gripp of Afton has 
purchased the McCarthy interest, and the agency will hereafter be 
known as the Ellis-Holland-Gripp agency. Harry B. Pray of Webster 
City has taken charge of the casualty department. Mr. Pray comes 
from a well-known insurance family. His deceased father, Gideon Pray, 
was formerly treasurer of the Royal Union Mutual Life of Des Moines, 
and his brother, Carl Pray, is at present treasurer of that company. 





—The Occidental Fire of Albuquerque, N. M., has been granted a license to 
operate in Colorado. 

—The annual meeting of the International Association of Fire Engineers will 
be held the week of September 10 at Denver, Col. 

—The County Fire of Philadelphia has made application for membership in the 
Western Union. The officers of that company feel that the membership will be 
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desirable, especially in view of the possible co-operation of the Western In- 
surance Bureau and Western Union. 

—The city of Austin, Tex., has filed suit to compe] the State Insurance Board 
to reduce the fire insurance rates in that city 3344 per cent. 

—The Southern States Fire and Casualty of Birmingham and the Henry Clay 
Fire of Lexington, Ky., have been admitted to the Western Union. 

—The Cleveland Fire Insurance Exchange is preparing to establish an insur- 
ance school, and G. W. Phypers probably will head the committee establishing it. 

—The American Union Fire of Philadelphia has been authorized to do busi- 
ness in Nebraska. The field will be handled by the Chicago office of that 
company. : 

—The Fire Adjustment and Conforming Bureau has been incorporated at 
Sacramento, Cal., with a capital stock of $25,000. The incorporators are: H. M. 
Frarrar, G. A. Plutt and A. H. Garland of San Francisco. 

—O. R. Ryon, formerly special counsel for the Illinois Insurance Department, 
is mentioned as a possible manager of the National Board’s publicity bureau. 
Mr. Ryon is representing the fire companies in the Ohio litigation. 


—W. G. Shannon, special agent for Ohio for the American of Newark, will 
have Kentucky added to his field, the latter State hertofore having been attached 
to the Southern department. William Mauk will assist Mr. Shannon. 


—It is regarded as certain that the next Wisconsin Legislature will consider 
the enactment of a State building code. Data is being gathered upon conditions 
in factory and other buildings of public and quasi-public nature throughout the 
State with a view to future legislation. 

—Franklin H. Wentworth, secretary of the National Fire Protection Associa- 
tion, will address the educational meeting of the Cleveland Fire Insurance Ex- 
change April 30, the members gathering for luncheon with the members of the 
Chamber of Commerce so that the latter may get the benefit of Mr. Wentworth’s 
talk. 


—The Walla Walla Fire of Walla Walla, Wash., was the victor in a decision 
handed down in the Supreme Court at Washington in the case of the Hollon- 
Parker Company by reversing the decision of the lower court and ordering that 
the property of the Hollon-Parker Company held under mortgage by the fire 
company be foreclosed. 

—The Northern Fire and Marine of Grand Forks, N. D., with a capital stock of 
$100,000, of which $38,547 was paid March 12, has been granted a license by the 
North Dakota Insurance Department. The stock of the company has been sold 
by the Northwestern Underwriters Association of Grand Forks, which will have 
charge of the business on a commission basis. 


—The Wisconsin Legislative Insurance Committee has resumed its interrupted 
probe of fire insurance conditions in that State. The Insurance Commissioners of 
Minnesota, Michigan and Illinois are co-operating with Insurance Commissioner 
Ekern of Wisconsin in the hearings being held for the purpose of making uniform 
in the four States any legislation on fire insurance subjects to be enacted later. 


—The Wisconsin Supreme Court has upheld the decision of the lower court 
in Farley vs. the Spring Garden, ruling that where a building standing on 
ground not owned by the insured burns, the insured is entitled to the insurance. 
Farley maintained that he had told the agent that he did not own the building, 
merely leasing it, but the company denied liability, suit resulting in judgment 
for Farley. 





THE SOUTH. 


Bill Regulating Insurance in District of Columbia. 

Representative Gallinger has introduced two bills in Congress regu- 
lating the transaction of insurance business in the District of Colum- 
bia. The first bill prohibits the negotiation of any fire insurance or 
the making of any contract of this nature other than is plainly ex- 
pressed in the policy issued. The act restrains the giving or offering 
of a rebate or premium as a special favor. This applies to all lines 
of insurance and to officers, agents, sub-agents, solicitors and brokers. 
Only licensed companies are permitted to pay commissions. The other 
bill provides for the regulation and incorporation of companies and the 
transaction of business. It provides that ten or more persons may be- 
come a corporation for the purpose of doing insurance business. The 
bill gives thirteen different classifications covering the kind of busi- 
ness that may be transacted. One of the provisions is that a com- 
pany, if a stock concern, shall have not less than $200,000 capital, unless 
it is to do a life insurance business, and in that case the capital must be 
more than $100,000. 








Actuarial Bureau Takes Over Board of Fire Underwriters. 


LOUISVILLE, April 22.—The Kentucky Actuarial Bureau has taken 
over the entire force of the Louisville Board of Fire Underwriters, and 
they will be used in rate work in Louisville. W. W. Boomer, who was 
secretary of the Louisville board for twenty-three years, resigned to 
become Louisville branch manager of the bureau, and the other em- 
ployees of the board were also taken’ into the bureau organization. 
These include A. L. Shryock, assistant secretary; E. Marschall, W. M. 
Watson, H. L. Ducker, R. L. Walker and E. L. Kopf. 

The various inspectors of the Kentucky Inspection Bureau have been 
retained by the actuarial bureau with the titles of branch managers. 
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They are W. B. Callis, Ashland; Charles H. Trame, Covington; Harry 
Cc. Bean, Owensboro; T. S. Moss, Paducah, and W. J. Gilsdorf, Lexing- 
ton. The latter has resigned to become special agent of the State of 
Pennsylvania in Kentucky and Tennessee, and his successor has not 
yet been appointed. 





Dissatisfaction with New Texas Rates. 


Protests are reaching the State Insurance Board from various sec- 
tions of the State at the new fire insurance rates, which are being 
applied as fast as the expert actuary, C. B. Roulet, and his corps of 
assistants, complete the rating of such a city. The board has a strong 
protest from Austin, and now it is expected that proceedings will be 
instituted: against the board to have it reduce the rates. The board 
granted the petitioners or protestants a hearing and then declined to 
reduce the rates, the board maintaining that there were no just 
grounds for a decrease in the new rates. Since that time, however, 
there has been a decrease from 38 to 32 cents in Austin’s key rate. 

Beaumont is also protesting against the present insurance rates that 
have just been put into effect. The board has just received a copy of 
the protest, and it will be given due consideration. The board, how- 
ever, does not intend to order any reductions unless the rates are shown 
conclusively to be too high. 





—Jules A. Gauche has been appointed agent at New Orleans for the National 
Fire of Hartford and the Stuyvesant Insurance Company of New York. 

—A movement is on foot to organize a fire prevention association in Missis- 
sippi. Several meetings have been held throughout the State, and the organiza- 
tion is practically assured. 

—Alfred Bolling, special agent of the Insurance Company of the State of 
Pennsylvania of Philadelphia for Kentucky and Tennessee, has resigned, effective 
May 1. His successor has not yet been selected. 

—The annex question is much in evidence at Augusta, Ga., following a ruling 
by the local board that members should resign the agency of one company be- 
cause its general agent also represents two underwriters’ agencies, 

—The fire insurance companies operating in Kentucky have until Saturday to 
file their schedules with the State Rating Board, and Manager Wheeler of the 
Kentucky Actuarial Bureau, is engaged in finishing up the work on the schedule, 
with the expectation cf completing them within the time set. 

Poor, Selnen & Van Ness of Baltimore have been appointed general agents 
for Maryland, Virginia, North Carolina and the District of Columbia for the 
Sterling Fire of Indianapolis. The company has applied for admission into that 
territory and expects to receive its license May 1. 

—The general opinion in fire insurance circles at Louisville and other excepted 
cities are to be taken out of this classification and that commissions may be re- 
duced as a result of the plan of co-operation devised by Union and Bureau com? 
panies, Agents insist that a reduction would mean that some of the agencie¢ 
would be put out of business, y 





MISCELLANEOUS FIRE AND MARINE NEWS. 


Fire Presidents’ Association. 
. Little can be said as yet in the above connection. Two meetings have 
been held thus far, and another is called for two months hence. M. O. 
Brown, of the Westchester of New York, seems to be the most active 
spirit in the undertaking, which, it is gathered, will be patterned after 
the lines of the Association of Life Insurance Presidents. 





Prompt Settlement of Heavy Marine Loss. 


Not even in 1859, when the ‘‘Royal Charter” was lost in Moelfra Bay, 
Anglesea, with £800,000 of gold on board, did underwriters have to draw 
such big cheques as they did last week to pay for the loss of the specie 
on board the ‘‘Oceana.”” Whatever may have been their lines on the 
homeward-bound Australian liner, it is quite safe to say that the loss 
was not paid with the rapidity that has distinguished that of the 
“Oceana.” It was on Saturday, 16th, that the P. & O. liner sank, and 
by the following Friday every underwriter’s cheque and every com- 
Pany’s cheque had been paid, and this on an amount of £747,000; this 
amount was divided about equally between Lloyds and those outside. 
After the heavy drain of losses of the last six months this surely 
Speaks well for the vitality of Lloyds and the companies.—Fairplay. 





Agency Changes and Appointments. 


M. J. Moses, by Imperial Fire of Denver, for portions of Colorado; 
R. H. Purcell, by Liverpool and London and Globe of Liverpool, for 
Wyoming; H. F. Balinger, by Imperial Fire of Denver, for Michigan; 
M. B. Warren, by Liverpool and London and Globe of Liverpool, for 
Alabama; H. R. Wickler, by Fidelity-Phenix, for California; F. B. 
Crandell, by Southern States Fire and Casualty of Atlanta, for Georgia; 
D. B. Edwards, by Liverpool and London and Globe of Liverpool, for 
Southern California; G. J. James, by Liverpool and London and Globe 
of Liverpool, for Northern California and Nevada; J. F. Joseph, by New 
Jersey Fire of Newark; for Indiana; J. A. Bawder, by Reliance of Pitts- 
burg, for Indiana; D. C. Stone, by Sun of New Orleans, for Tennessee; 
C. J. Wykoff, by Fidelity-Phenix of Hartford, for Oklahoma; W. T. 
Evans, by Delaware Fire of Philadelphia, for Western Pennsylvania. 
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THE “TITANIC” DISASTER. 


Loss to Insurance Companies will be Millions—1635 Persons 
Drown—705 Rescued—Events Attending Wreck 
as Described by Survivors. 








ESTIMATED AGGREGATE LOSS $15,420,000 
Summary of Results of “Titanic” Disaster. 
Passengers. Crew. Total. 
Number of Lives Lost........... 865 770 1,635 
Number of Persons Saved........ 495 210 795 
I 2 os Gina's 0 Cate 1,360 980 2,340 
Personal 
Vessel. Cargo. Effects. Total. 
Property Loss.... $8,000,000 $420,000 $1,000,000 $9,420,000 
Insurance Loss.... 5,000,000 400,000 600,000 6,000,000 
Insurances. 
Tile Themtanee: 3 ok eee ec 4,000,000 
Accident Insurance..................-- 2,000,000 
Marine InGurance. ...... iciiccceccenss 6,000,000 
"Total IsGueanee sos 6nccecswcneds $12,000,000 
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Distressing details of the sinking of the world’s largest steamship, 
the ‘‘Titanic’’ of the White Star Line, off the coast of Newfoundland at 
2.20 o’clock Monday morning April 15, following a sidesweep collision 
with a giant iceberg while endeavoring to make a fast run on the 
occasion of her first voyage, only came to light when the Cunard liner 
“Carpathia”’ reached New York at 9.30 o’clock the following Thursday 
night, bringing the 705 survivors, as well as stories of the greatest 
heroism and sacrifice shown by the 1635 persons who, to the music of 
“Nearer My God to Thee,” were carried to the bottom of the ocean 
with the 45,000-ton hulk as their coffin. 

The official figures of the dead and rescued, as issued by the White 
Star Line, show that of the 705 rescued 202 were first cabin passengers, 
115 were second, 178 third class, 206 of the crew and four officers. The 
dead are estimated to number 1635, showing that there were 2340 aboard 
the ‘‘Titanic’’ when she struck the berg. 

The pathetic fact that the loss of life was so great was due to the 
lack of lifeboats. There were only twenty, sixteen wooden boats and 
four collapsible, most of which were utilized; but, according to the 
statements of survivors, only a few were loaded to capacity on leaving 
the ship. The boats filled when the ‘‘Carpathia’’ picked them up had 
in nearly every case received their capacity limit by taking on board 
passengers who were floundering about in the water, having jumped 
from the steamer as she went down. The majority of the rescued pas- 
sengers were women, 154 from the first cabin, 102 from the second cabin, 
and 83 from the steerage, making a total of 339. The total number of 
men rescued outside of the crew was 156. 


NATURE AND CAUSE OF ACCIDENT 


Although Captain Edward Smith of the “Titanic’’ had been warned 
of the nearness of a fleet of icebergs, the ship at the time she struck 
was proceeding at 21 knots an hour. The berg was sighted by the 
lookout a quarter of a mile away, and he immediately notified First 
Officer Murdock, who was on the bridge. The course of the ship was 
swerved; but this proved of no avail, as the berg was struck just abaft 
of the forecastle and a line of the plates was ripped out almost to the 
stern. The bulkheads were useless with so much of the side just under 
the waterline torn away, and the hold began to fill rapidly with water. 
As soon as the extent of the damage was learned, Captain Smith ordered 
the lifeboats lowered. The jar of the collision was so slight that few 
realized the seriousness of the accident and joked at the command to 
occupy lifeboats. Stories from survivors are to the. effect that some 
fear-crazed men of the crew and steerage passengers were shot down 
when they attempted to force their way into lifeboats already crowded 
to the limit of their capacity. Stories of bravery displayed by pas- 
sengers and officers of the ship are geldom equaled in fiction, so the 
survivors say. 

The time of the collision is estimated at from 11.45 o’clock to mid- 
night. Colonel Archibald Gracie, an army officer and one of the sur- 
vivors, fixes the time at midnight. He was in his berth, and being 
aroused by the jar looked at his watch, which showed 12 o’clock. Col- 
onel Gracie was washed overboard by a wave, and was later able to 
climb aboard an overturned collapsible lifeboat. A singular coincidence 
in connection with the accident was recounted by the army officer. He 
said: 

Before I retired, I had a long chat with Charles N. Hays, president of 
the Grand Trunk Railroad. One of the last things Mr. Hays said was: 
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“The White Star, the Cunard and the Hamburg-American lines are de- 
voting their attention and ingenuity in defying one another to attain 
the supremacy in luxurious ships and in making speed records. The 
time will come when this will be checked by some appalling disaster.” 
Poor fellow, a few hours later he was dead. 


Captain Smith drowned, refusing aid. First Officer Murdock blew out 
his brains as the ship went down. The second, third, fourth and fifth 
officers were rescued. J. Bruce Ismay, managing director of the White 
Star Line, was one of the passengers. He was among the survivors, 
entering, so he says, the last lifeboat to leave the ship when no more 
passengers were to be seen on the deck. He claims he issued no instruc- 
tions to Captain Smith to make a record run, or to proceed at the rate 
of speed traveled when the ship was known to be in the immediate 
vicinity of ice bergs. Messages had been received and acknowledged 
by Captain Smith warning him of the presence of the bergs by, it is 
known, at least three ships that were crossing in advance of the 
“Titanic,’’ and which had sighted the ice. 


UNITED STATES SENATE MAKES INVESTIGATION 


The United States Senate has started an investigation into the acci- 
dent in an effort to fix the responsiilbity. The committee on commerce, 
presided over by Senator William Alden Smith, began the investigation 
at the Waldorf-Astoria hotel, New York, April 19. The first witness 
called was Mr. Ismay, who was put through a grueling. He volunteered 
little information, although he said, speaking for the White Star Com- 
pany, the investigation was welcomed. He was followed by some of the 
officers of the ‘‘Titanic’’ and survivors of the accident. 


MR. ISMAY’S STATEMENT 
In an interview shortly after reaching New York, Mr. Ismay said: 


The ‘Titanic’ was the last word in ship building. Every regulation 
prescribed by the British Board of Trade had been strictly complied 
with. The master, officers and crew were the most skillful in the 
British service. I heartily welcome the most complete and exhaustive 
inquiry, and any aid that I or my associates can render is at the 
service of the public, and also at the service of the Government of the 
United States and Great Britain. Under these circumstances I must 
respectfully defer making any statement at this time. 

The investigators, with the witnesses, moved to Washington Monday, 
where the details of the accident will be learned. Mr. Ismay will be 
detained until the other witnesses have been heard, when he will again 
be questioned. 

Bodies floating near the scene of the wreck have been picked up by 
the cable steamer ‘‘Mackey-Bennett,’’ which was chartered by the 
White Star Line for the purpose. The loss on the cargo is estimated at 
$420,000. The weight was about 1400 tons. Another loss that probabiy 
never will be known is the value of the United States mail. Thou- 
sands of letters were lost. 


STATEMENTS BY COMPANIES AS TO LOSSES. 


JETNA LIFE, Hartford.—The losses of the Atna Life in the ‘‘Titanic’”’ 
disaster, so far as we are able to determine, amount to $200,000, with 
possible additional losses on names corresponding with those published 
of $26,000 more. The largest amounts involved in those losses are upon 
Frank M. Warren of Portland, Ore., $56,000; Chas. M. Hays of Montreal, 
Canada, $50,000; Emil Brandeis, Omaha, Neb., $50,000; Chas. H. Chap- 
man of New York, $13,650 under accident policies and a life certificate; 
and S. W. Blackwell of Trenton, N. J., $13,000. These figures refer to the 
accident and liability department business only, the life certificate 
above referred to being issued in connection with one of Mr. Chap- 
man’s accident policies.” 

JOHN HANCOCK MUTUAL LIFE, Boston.—‘‘We have on our books 
some forty names of those that are lost, but, until we can ascertain 
the addresses, which we are endeavoring to do, we cannot tell whether 
those lost are identical with our insured.” 


MASSACHUSETTS MUTUAL, Springfield.—‘‘We have not undertaken 
to determine what losses, if any, were sustained by virtue of the ter- 
rible disaster which befell the ‘‘Titanic.’”’” From the information pub- 
lished it is not easy to identify risks insured with us with names sim- 
ilar to those who are stated to ‘have been drowned; and as it would 
involve considerable work to go through the entire list, we have con- 
sidered it best to await developments, depending upon notification from 
the claimants.”’ 

MUTUAL LIFE, New York.—‘‘It is absolutely impossible to give any 
estimate or statements at this time of our losses on the ‘‘Titanic.” 
However, inquiries have come in as to four cases, and doubtless others 
will be received later. Losses so far as known foot up $201,250. With 
600,000 names on our books it is easy to find duplicates for nearly all 
the passengers on the ‘Titanic’; but without knowing who these pas- 
sengers were, their addresses or occupations, it is not an easy matter to 
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determine their identity with our policyholders. So far as we have 
examined our lists, we know that the great majority of the names of 
the list cannot possibly be identical with our own people. We know 
certainly of two losses, Isidor Straus and Charles M. Hays. We know 
that we had no insurance on the lives of other noted persons on the 
vessel.” 


NEW YORK LIFE, New York.—‘‘Errors in the spelling of the names 
in the published lists of passengers on the steamship, and the absence 
of any other information by which the individual could be identified 
among groups of similar names in our index, make it extremely diffi- 
cult to answer your question definitely at this date, but the known 
losses which we have sustained are as follows: Benjamin Guggen- 
heim, New York city, N. Y., $25,000; Henry B. Harris, New York 
city, N. Y., $5448; Emil Taussig, New York city, New York, $10,000; 
James R. McGough, Philadelphia, Pa., $903; Fredk. R. Kenyon, South- 
ington, Conn., $5000; Peter C. Hanson, Racine, Wis., $1000. ‘To- 
tal, $47,351.” 

PHGENIX MUTUAL LIFE, Hartford, Conn.—‘‘We have been unable to 
the present time to make anything like an accurate list or guess of the 
claims that will be presented to us on account of the ‘Titanic’ dis- 
aster. We have quite a number of insured of the same names as those 
who were lost, but as the residences are not given we are unable to tell 
definitely or accurately how many were insured with us. Undoubtedly 
there will be a number of claims made on account of that disaster, but 
up to the present time we cannot tell with any depree of certainty, as 
I have said.”’ 

TRAVELERS, Hartford, Conn.—‘‘The gross amount of accident insur- 
ance at risk by the Travelers on the ‘‘Titanic’’ passengers was about 
$1,000,000, and of life insurance from $80,000 to $100,000. The net loss 
will greatly exceed all previous calamity records. We cannot give you 
in full completed details as yet, as we have been officially notified of 
the death of only five of our insured as yet.’’ 


COLUMBIA, Jersey City; FIREMANS FUND, San Francisco; MANN- 
HEIM, Mannheim; UNION MARINE, Liverpool.—‘‘Sufficient time not 
having elapsed for the companies to receive all their declarations as to 
what their liability will be on importations carried by this steamer, it 
is impossible for any company to give you an accurate idea of the 
losses which they sustained by this vessel, and therefore regret that 
we are unable to furnish you with any detailed figures. Generally 
speaking, we would state that the old line stock companies doing marine 
insurance business are so conservatively managed, having excess covers 
to take care of excess lines, that none of these companies will be 
seriously affected by this disaster.” 

COMMERCIAL UNION, London.—‘‘The United States branch has no 
liability whatever; and while it is entirely likely that the company at 
its head office in London is committed to a considerable extent, we have 
no information here concerning their writings. I have an impression 
that the utmost limit the marine department of the company accepts 
on any one vessel for its own account is $50,000.” 

PROVIDENCE WASHINGTON, Providence.—‘‘It is too early to know 
our gross lines, as the invoices of some of our customers have doubt- 
less not yet been received; but as it is always necessary in handling 
the marine business for any prudently managed company to have suf- 
ficient excess reinsurance protection to cover any lines which may be 
reported after losses occur, we shall, of course, make only our net line 
loss, which we retain by all first class steamers. This is a moderate 
sum, which we do not care, however, to advertise.”’ 


INSURANCES INVOLVED IN “TITANIC” DISASTER. 









UNDER LIFE INSURANCE UNDER LIFE INSURANCE 
POLICIES. POLICIES—Cont. 

Estimated Estimated 
NAME AND LocaTIon oF Amounts NAME AND LocaTION oF Amounts 
ComPaANyY. of Losses. Company. of Losses. 
7Etna Life, Hartford........... §$250,000 | Guardian, Madison, Wis....... None. 
American Bankers, Chicago... None. | Home Life, Toronto........... None. 
American Life, Chicago........ None. | Home Life, New York.. .. 15,000 
Baltimore Life, Baltimore....... None. | Illinois Life, Chicago...... 20,000 
Boston Mutual, Boston.. -» None. | Indiana Nat’l, Indianapolis .. None. 
Canada Life, Toronto......... 12,500 | Inter-Southern, Louisville...... None. 
Central States, St. Louis....... None. | Jefferson Standard, Raleigh... None. 

Citizens Nat’l, Louisville...... None. | John Hancock, Boston........ t 
Columbian National, Boston.. $§15,000 | Lafayette Life, Lafayette...... None. 
Columbia, Cincinnati .......... one. | Liberal, Anderson, Ind........ None. 
Commercial Life, Indianapolis. None. | Life Ins. Co. of Va., Richm’d. None. 

Commonwealth, Louisville..... None. | Liv. & Lon. & Globe (home 

Connecticut General, Hartford. 10,000 | Office) .......ssseecsseeseeeeees 10,000 
Connecticut Mutual, Hartford. $10,000 | Lincoln Nat’l, Ft. Wayne..... None. 
Continental, Washington ...... None. | London Life, WLondon......... 1,000 
Detroit Life, Detroit.......... None. | Majestic, Indianapolis ........ None. 
Dominion, Waterloo ........... 2,000 | Manhattan, New York......... $10,000 
Equitable, New York.......... 175,000 | Maryland, Baltimore .......... None. 

Fidelity Mutual, Phila......... 30,000 | Mass. Mutual, eprenanesd hee t 
Federal, Hamilton ............. None. | Meridian, Indianapolis ....... None 
German Mutual, St. Louis..... None. | Methodist Ministers, Boston., None. 
Germania, New York.......... 0, Metropolitan, New York...... 0,000 
Great Northern, Toledo....... None. | Michigan Mutual, Detroit..... None, 
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INSURANCES INVOLVED IN “TITANIC” DISASTER—Continued. 
UNDER LIFE INSURANCE UNDER ACCIDENT INSURANCE 


POLICIES—Cont. POLICIES—Cont 

Estimated Estimated 
NAME AND LOCATION OF Amounts NaME AND LocaTION oF Amounts 
ComPAny. of Losses. ComPANY. of Losses. 
Mich. State Life, Detroit...... None. | Georgia Life, Macon .......... None. 
Midland Mutual, Columbus... None. | Globe Indemnity, New York.. None. 
Mutual Benefit, "Newark....... $150,000 | Great Eastern Casual ty, N. Y. None. 
Mutual of Baltimore........... None. | Great Southern, Atlanta....... None. 
Mutual of Canada, Waterloo... None. | Home Accident, Fordyce ...... None. 
Mutual of New York.......... $201,250 | Hoosier Casualty, Indianapolis. None. 
National of Vermont........... 10, Internat’] Casualty, Spokane.. None. 

Nat’l Progressive, Cincinnati... None. | Ill, Com’l Mens, Chicago..... 20, 

New England, Boston......... 75,000 | Inter-State L. & A., Chat- 

New York Life, New York.... $54,351 CE ocak cecdudvevecseba ce None. 
Niagara, Buffalo .............. None. | Kansas City Cas., Kansas City. None. 

North American, Newark...... 10,000} London Guar. &’ Acc., n.. x 
North State, Kinston.......-+«- None. | Maryland Casualty, Baltimore. 14,000 
Northern, Detroit ........scee05 None. | Mass. Accident, Boston....... 10,000 
Northern, London, Ont........ None. | Metropolitan Casualty, N. Y.. None. 
Northw’n Mutual, Milwaukee. 500,000} Midland Casualty, icago.... None. 
Ohio State, Columbus.......... None. | New Amsterdam Cas., N. Y.. None. 

Pacific Mutual, Los oo . 14100,000 | New ri Casualty, Boston... t 
Peoples, Frankfort, Ind.....--. None. | N, J. Fid. & P. G., Newark... None, 
Penn Mutual, Philadelphia. .. 107,000 | North Am. Accident, Chicago. None. 
Phoenix Mutual, Hartford...... Ocean Acc. & Guar.; London. 20,000 
Philadelphia Life, Phila........ 10,000 | Peninsular, Jacksonville ....... None. 
Postal, New a cc a: None. | Preferred Accident, N. Y...... 59,000 
Prudential, Newark ..........- $100,000 | Prudential Cas. Indianapolis.. None. 
Prussian Life, Mc cnicseverpe $2, Royal Casualty, St. <0 ea ion None. 
Puritan, Providence ........... None. | Royal Indemnity, N. Y........ None. 
Scandia, Sat ye RaavecstaenKes None. | Southern, Nashville ........... None. 
Security L. & A., Greensboro, Standard, OS 80,000 
ele sparen ube enkudeeadageue xs x Travelers, SS errr 1,000,000 
Scranton Life, Scranton.. ; Union Casualty, ons poe hia. None. 
South Atlantic, Richmond. 2 Casmeny, New Y $150,000 





South Eastern, Greenville, S.C. None. id. & Guar., Didiieeess. 30, 
So. States Mutual, W. Va..... None. U S Bed & Acc., Saginaw. None. 
Standard, Pittsburg ee 





State Mutual, Mass............ $19,000 ME i chvecdiutvaxdvewndes $1, 564,000 
Travelers, Hartford ........... $100,000 
Union Central, Cincinnati..... 15, UNDER MARINE INSURANCE 
ae Mutual, Portland....... None. POLICIES. ; 

S. Annuity & Life, Chicago. None. Estimated 
b Jnited States, New York...... None. NAME AND LocaTIon oF Amounts 
West. & Southern, Cincinnati. None. ComPany. of Losses. 
West. Reserve, Muncie........ None. | Atna, Hartford ..............+. $20,000 
Wisconsin, Madison ........... None. Alliance, Philadelphia ........ §10,000 

——-—-— | Columbia, Jersey City...... Not known. 
OME Se is ccdacvacevecesces $2,124,601 Commercial Union, London, 
UNDER ACCIDENT INSURANCE | petroit F. and M.y Detroit... None 
POLICIES. Firemans Fund, San Francisco, 

Ala. Fid. & Cas., oteuemery: None. Not known. 
American Assurance, Phila.... None. | Hartford Fire, Hartford....... None. 
American Casualty, Reading... None. | Home, New MMMM inc dd acuscns None. 
American Fidelity, Montpeli ier. None. Indemnity Mutual, London... 16,800 
American Liability, Cincinnati. None. | Ins. Co. of N. A., Phila....... $50,000 
Casualty Co. of Am., N. Y.... None. | Lloyds, London ............... 1,050,000 
Com’! Travelers, Utica........ 25,000 | Old Colony, Boston ........... None. 


Continental Casualty, Chicago. None. | Prov. Washington, Providence, 
Employers Indemnity, Phila.. None. Moderate. 
E wanes Liability, ng 46,000 | Royal Exchange (home office). 380,000 





Equitable Casualty ,Atlanta.... None. | Union, Liverpool .......... Not known. 
Federal Casualty, Detroit....... None. | United States soot, N. Y.. 40,853 
Fidelity and Casualty, | = a t Yang-Tsze, Shanghai ......... *1,100 
Fidelity & ponerse, Baltimore. None. ane 
Frankfort M. .& P. G., F't. t WORE ncceekevncenreucavwet $1,568,753 


General, Path Se ae +§50,000 





* Reinsurance. 

t Identity of some of lost passengers on “‘Titanic’’ not sufficiently accurate to 
enable company to know whether such were among its insured or not. 

§ Not exceeding amount named. 

{| Life and pomes Bren insurance. 


The insurance loss occasioned by the wrecking of the ‘“‘Titanic,’’ it 
is estimated, will be more than $12,000,000, including life, accident and 
marine. It will be some time before the life companies are able to 
total up the exact amount of their losses, because notices are still be- 
ing received that they carried insurance on those who lost their lives. 
Losses to individual companies range from a few hundred dollars to 
almost $1,000,000. This latter amount falls to the Travelers of Hartford, 
which will have the greatest loss under life and accident policies. 

Some $5,000,000 of the marine insurance was written through an 
agency in New York, and more than one-fifth was placed with under- 
writers at Lloyds, London. However, there will be American com- 
panies to suffer as well. Insurance on the steamer is estimated at 
$5,000,000, while the cargo insurance is estimated at $400,000. From the 
figures obtained, the loss, so far as known, amounts to $1,996,501 under 
life policies, $1,502,000 under accident policies, and $1,127,653 under 
marine policies. 

The above table, largely compiled from reports to THE SPECTATOR 
by the respective insurance companies, shows that none of the com- 
panies named has suffered losses which it cannot readily pay, and 
that many of the companies were not involved at all. 








—The Inspection Bureau of the San Francisco Board of Fire Underwriters has 
announced that water will be turned into the new highpressure system during the 
month of May. The reservoir, which is situated on Twin Peaks, will hold 
10,000,000 gallons. 
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LIFE INSURANCE TOPICS 


THE MIDDLE STATES. 


EQUITABLE LIFE ASSURANCE SOCIETY, NEW YORK. 


Report of Examination Issued by New York Insurance Depart- 
ment—Society in Good Condition—Increased Efficiency Shown. 
Superintendent of Insurance Emmet has issued the report on the ex- 

amination of the Equitable Life Assurance Society of the United States, 

The destruction of the home office by fire in January of this year de- 

layed the completion of the report somewhat. This examination, in- 

volving several months’ work of a large force of examiners, was com- 
pleted at the time of the fire, when all the data of the examiners was 
destroyed and had to be largely reproduced. 

The report shows that the examination was a most exhaustive one. 
Although the society’s accounting system appears to be more extensive 
than is really necessary, yet this condition saved it and its policyholders 
irreparable loss when the home office building was destroyed. The new 
features which the society has taken up since the examination of three 
years ago, consisting of the conservation department, the home pur- 
chasing plan, and the group insurance plan, are described. 

The examiners show that the society is in good financial condition 
and that its policyholders’ interests are being looked after carefully. 
It also shows that, aside from the loss of its records and the expense 
and inconvenience caused thereky, the pecuniary loss from the fire was 
insignificant. All the assets of the society are intact, and ample re- 
serves are held to cover every liability. The amount of new business 
written has been increased each year. That portion of the report which 
treats of the financial condition of the society for 1911 shows that it had 
assets of $503,867,097, liabilities of $432,183,506, premium income of $52,- 
882,149, and disbursements to policyholders of $54,921,301. In conclusion, 
Chief Examiner Nelson B. Hadley says: 

“This examination shows that there has been an increasing liberality 
in the treatment of policyholders, and that the claims under policies 
are promptly attended to. There has been an increase in the efficiency 
of the organization since the last report. The dividends of the company 
are computed and paid in accordance with the company’s system. 
There is no discrimination in the treatment of policyholders. The so- 
ciety’s expense and interest rate should be improved.” 

The management of the society appreciates this and has already taken 
steps to meet the views of the Department. 














New Company to Take Over Pension Mutual of Pittsburg. 

A company, with a capital stock of $300,000, is being organized in 
Pennsylvania, to take over the Pension Mutual Life of Pittsburg. 
Practically all the capital stock has been subscribed, and the perfec- 
tion of the company will be announced shortly. The Pension Mutual 
Life was organized several years ago, and has been successful. It owns 
the home office building at Pittsburg. The society makes monthly pay- 
ments in the event of death, or at ages from fifty-five to sixty-five 
years. With permanent disability the company pays premiums, and in 
case of inability to continue premium payment a paid-up policy will be 
issued. 





Life Underwriters Fix Convention Dates. 


At a meeting of the National Association of Life Underwriters, held 
April 16 last at the Hotel Woodward, New York, the date for the annual 
convention of the association was fixed for October 15, 16 and 17, and 
it will be held at Memphis, Tenn. The programme for the conven- 
tion was outlined, and it promises to be one of the most interesting 
ever held. The meeting Tuesday was largely attended. Reports of the 
progress on work in hand were heard, showing that in the past six 
months more local associations have joined the national organization 
than ever before in its history. Following the meeting, the members 
were tendered a dinner by the Metropolitan Life. 





—I. Layton Register, who has been with the Equitable Life at Philadelphia 
for about fifty years, was tendered a banquet in that city by agents of the 
company in celebrating his seventieth birthday. 

—T. W. Hendrick, actuary of the Niagara Life of Buffalo, has been elected 
secretary of the company to fill the vacancy caused by the resignation of S. C. 
Bullenkamp. Mr. Hendrick will also hold his old position as actuary. 

—President Day, of the Equitable Life of New York, is now making a tour 
through the South visiting the various agencies of the society in that section, 
and early in May will join Henry L. Rosenfeld at Cincinnati, Ohio, through 











Life Insurance 


which city the assistant to the president will pass on his way to the Coast. Mr. 
Rosenfeld will inspect on this trip the Western agencies of the Equitable, of 
which he is manager. 

—Perez F. Huff continues to write large life insurance cases, having recently 
placed a number of $100,000 policies on the lives of several prominent captains of 
industry. It is seldom that a writer of life insurance consistently, year after 
year, shows increasing business. Tue Spectator had occasion last year to call 
attention to the large amount written by Mr. Huff of $7,500,000 during the pre- 
vious decade. As these figures do not include business written by him in 1911, 
it is fair to assume when his business for 1912 is taken into consideration that 
the ten-year record will equal $10,000,000, making a yearly average of $1,000,000, 
which probably is unequaled by any personal producer in this or any other 
country. 





THE WEST. 





Vice-President James W. Skinner Dead. 

James W. Skinner, vice-president of the Northwestern Mutual Life 
of Milwaukee, died suddenly of apoplexy in that city April 18 at the age 
of seventy-four years. He was seated at his desk in the office of the 
company at the time he was stricken and lived only a few hours. He 
had been connected with the Mutual Life since 1865. He was appointed 
assistant secretary in 1872, and was made secretary in 1882. In 1905 he 
was elected second vice-president, and in 1998 was made first vice-presi- 
dent. Mr. Skinner was the oldest official in the employ of the company. 





According to the ruling of the Ohio Insurance Department, dividends on 
mutual life policies are not taxable. 
—George W. Steinman, chief examiner of the Ohio Insurance Department, has 
been chosen comptroller of the Midland Mutual Life. 
James Fairlie, actuary for the Franklin Life of Illinois, has been appointed 
actuary for the Iowa Insurance Department, succeeding the late Hf. S, Winston. 
The Hartford Life of Hartford has been granted a license to do business in 
California. Frank Nixon Coffin will handle the agency for the entire Pacific 


Coast. 


The Bankers Life Company of Indianapolis, Ind., has been incorporated in 
the State of Indiana to operate under the assessment law of 1897. The incor- 
porators are George Lemaux, Jr., G. M. Weber and W. A. Walker. 

At the annual meeting of the Bankers Life of Des Moines, Ia., held recently, 
I. KE, Clark was re-elected president, I. M. Earle was elected vice-president; 
George Kuhns, second vice-president. Henry I. Nollen was re-elected secretary, 
and Simon Cassady treasurer. 

The Northwestern Mutual Life reports that its business in March was $15,- 
960,070, the largest amount ever written in any one month except in December, 
1898, when the change was made to the present three per cent basis. The 
written business for the first quarter was $6,105,968 ahead of the first quarter 
of 1911, 





THE SOUTH. 





Two North Carolina Life Companies to Merge. 

An agreement has been reached between the stockholders of the 
Jefferson Standard Life of Raleigh, N. C., and the Greensboro Life of 
Greensboro, N. C., for a merger of the two companies, with a combined 
capital stock of $400,000 and insurance in force of $25,000,000, making it 
one of the largest life companies in the South. 

Both the Greensboro and Raleigh are making an effort to secure the 
headquarters of the new company. The Jefferson Standard was incor- 
porated in 1907, and began business August 7, 1907, with a capital stock 
of $250,000 and the same amount of surplus. In December, 1907, it took 
over the Carolina Life of High Point, N. C., and in 1909 took over the 
business of the Southern Life of Fayetteville, N. C. The Greensboro 
Life was organized in July, 1905. Its authorized capital is $1,000,000, 
of which $146,000 is paid up in cash. P. D. Gold, Jr., is secretary and 
general manager of the Jefferson Standard, and Julian Price is secre- 
tary of the Greensboro company. 





South Carolina Commissioner Enjoined. 

The Phenix Mutual Life has enjoined Commissioner McMaster of 
South Carolina from interfering with its business pending judicial deci- 
sion on matters in controversy between the Department and the com- 
pany. The Department refused to renew the company’s license April 1, 
unless it agreed to invest $20,000 in South Carolina securities under the 
law requiring the life companies to make a deposit with the Insurance 
Commissioner. The Phoenix Mutual has heretofore given a bond, but 
the Commissioner this year demanded an investment of the sum in 


South Carolina securities. 
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Dr, Andrew H. Whithridge, medical director of the Maryland Life of Balti- 
more, died at his home at that city March 19, He had been connected with 
that company for more than twelve years, and was one of the most prominent 
directors in the South. 


~The Four States Life Insurance Company of Texarkana, Ark., has filed 
amendments to its articles of incorporation, reducing its capital stock to $150,000, 
which amount will enable it to have all its stock paid up so that it may secure a 
permit to do business in Texas. 


~The United Assurance Association of Little Rock has been licensed to do 
business in Arkansas. The officers are: J. P. Dillon of Rogers, president; J. M. 
Menderson of Rogers, vice-president; F. O. Brown of Rogers, secretary, and W. 
I’. Rozelle of Rogers, geenral manager. 


—C, G, Abercrombie has been elected president of the Atlas Insurance Com- 
pany of Montgomery, Ala., to succeed Dr. A. H. Montgomery, resigned. Mr. 
Amercrombie is president of the Alabama Traction Company and is at the head 
of the Alabama State Fair Association. 


~-Richard Ansley has resigned as secretary of the Mississippi Valley Life of 
Little Rock, Ark., and is now connected with the San Antonio Life at San 
Antonio, Tex., as assistant secretary. R. E. Pugh, actuary, is acting secretary 
pending the election of Mr. Ansley’s successor. 





THE PACIFIC COAST. 


—A new life insurance company is being organized in Sacramento, Cal., by S. 
Il. Whisner, who was one of the prime movers in the organization of the Cali- 
fornia State Life. 


~The California State Life of Sacramento has written more than $4,000,000 of 
insurance since January 10, 1912, and reports an average of over $40 per 
thousand, making an excellent showing for a new company. 

~The Oregon Life of Portland attributes the fact that its business during 
April each year is greater than at any other time is due to the agents celebrating 
the birth month of the company. Business so far this month has been greater 
than heretofore in April, and a new record is expected to be established. 





MISCELLANEOUS LIFE NEWS. 


The Life Insurance Policyholders’ Pocket Index. 

The 1912 edition of The Life Insurance Policyholders’ Pocket Index 
has just been issued by The Spectator Company. This is the forty- 
fourth annual issue of this standard statistical work and it contains 
a larger number of companies, with more complete data than ever before. 
The statements of 199 American and 23 Canadian life insurance com- 
panies are presented in analytical form for a period of five years, 


wherever the respective companies have been in business for that 


length of time or longer. Many of the newer companies launched dur- 
ing the past five years are also included, with a complete statistical 
analysis of their business since they began reporting to Departments. 

An elaborate table covering twenty-three American companies hav- 
ing over one hundred millions of insurance in force also is included. 
This table embraces every important item of the statements for 1911, 
and will prove of inestimable value to those wishing full details regard- 
ing the larger life companies. A separate exhibit for companies writ- 
ing both industrial and ordinary business presents the new business 
and insurance in force in each branch. 

Following the arrangement and form adopted two years ago, this 
edition of The Life Insurance Policyholders’ Pocket Index has been 
able to maintain its usefulness and convenience as a pocket reference 
book, and, at the same time, be materially increased in contents. 

In the present edition, as for several years past, the surplus holdings 
of the several companies have been divided in accordance with the 
blank issued by the various State Insurance Departments for life com- 
panies. The old column of surplus to policyholders has been eliminated 
and superseded by two columns. The first, Funds Apportioned or Set 
Aside, embraces the dividends apportioned for the current year (on 
both annual and deferred dividend policies) and funds specifically set 
aside for further distribution. The second column, Unassigned Funds 
and Capital, represents the excess of funds held over contractual 
liabilities and apportioned funds. 

Certain items appearing in the convention blank under Income and 
Disbursements, and which are chiefly bookkeeping entries, have been 
ignored in order to present the statements on as near an actual cash 
basis as possible, thus making comparisons with previous years simple 
and accurate. 

The Life Insurance Policyholders’ Pocket Index for 1912 consists of 
eighty-three pages of most valuable and complete information concern- 
ing the statistics of 222 life insurance companies. The price is twenty- 
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five cents per copy bound in manila, or fifty cents per copy in leather 
pocketbook form. All orders must be addressed to the publishers, The 
Spectator Company, 135 William street, New York. 





Insurance Congress for Public Education. 

A statement has been prepared by W. L. Hathaway, chairman of the 
committee in charge of the Panama-Pacific World’s Insurance Congress, 
to be held at San Francisco in 1915, showing the good it will do insur- 
ance business in the future. It is as follows: 


We believe that this first congress of all branches of insurance, to be 
held here in 1915, will be the beginning of a perpetual cohesive concen- 
tration of the influences of the one per cent of the population who de- 
rive their livelihood from the commerce of insurance and its allied pro- 
fessions; upon the other ninety-nine per cent, for education of the public 
mind in favor of all that is best in legitimate protection and the elim- 
ination of abuses, both through private venture and public action. 





David Dexter, president of the Federal Life Assurance Company of Hamil- 
ton, Ont., died at that city recently, just two days before his sixty-seventh 
birthday. 

—Alfred S. Pinkerton has been appointed by Judge Hammond of the Supreme 
Court of Massachusetts receiver for the Masonic Mutual Relief Association, with 
headquarters at Worcester. 


—-A new life insurance company in the Northwest offers an exceptional open- 
ing in another column of this issue of THe Spectator. The position calls for a 
general manager of experience who is also a good organizer and an actuary. 

In the Table of Interest Rate published in THe Spectator for April 18 the 
figures of the Mutual Life of New York and the Mutual Benefit 
transposed in the columns headed 1911, 1907-11 and 1892-1911. 
contain correct figures, 


Life were 
The other columns 


asualty, Surety and Miscellaneous 


Important Publications Concerning Casualty, Surety and 
Miscellaneous Insurances. 


ACCIDENT INSURANCE MANUAL. 

In issuing the nineteenth annual edition of The Accident Insurance 
Manual, the publishers have maintained all the features which have 
characterized previous editions. The very latest accident and disability 
policy forms of the foremost companies writing this class of business 
are reproduced, with schedules of rates and synoptical descriptions of 
other policy forms not listed in the book. The Hints to Accident In- 
surance Agents, which forms the first part of the volume, will be found 
extremely valuable to beginners in the field and may be read with ad- 
vantage by more experienced solicitors. The Classification of Occupa- 
tions also included in this work is a complete schedule of ratings on 
all classes of risks and has been completely revised so as to contain the 
very latest approved schedules. 

The great number of changes in accident and health policies inaugu- 
rated by the various companies throughout the country within the past 
six months have made The Accident Insurance Manual indispensable to 
the field man who wishes to keep thoroughly posted as to what the com- 
panies are offering. This work bound in flexible leather sells for $2 
per copy. Address all orders to The Spectator Company, 135 William 
street, New York. 


THE HANDY CHART OF CASUALTY, SURETY AND MISCEL- 


LANEOUS COMPANIES IN AMERICA. 


The 1912 edition of The Handy Chart has recently been issued by The 
Spectator Company. As its name implies, this work contains in the nar- 
row compass of fifty-nine pages the principal statistics of seventy-seven 
companies transacting multiple casualty and miscellaneous lines in the 
United States. This work, in addition to a complete ten-year statistical 
abstract of the financial condition and underwriting exhibit of the com- 
panies listed, contains a recapitulation of underwriting in the individual 
classes of business for a ten-year period. Ratios of losses to premiums 
and expenses of management to premiums are given throughout, with 
totals for ten years also. 

In the 1912 edition the second part of The Handy Chart was entirely 
recast and reset, so that it was possible to maintain the efficiency and 
utility of The Chart as a pocket work of reference and, at the same 
time, add a larger amount of data than has appeared in any previous 
edition. 

The Handy Chart sells for twenty-five cents per copy in manila bind- 
ing, and for fifty cents per copy bound in leather pocketbook form. All 
orders must be addressed to The Spectator Company, 135 William street, 
New York. 
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POCKET REGISTER OF 
The Spectator Company has just issued The Pocket Register of Acci- 


ACIDENT INSURANCE. 


dent Insurance for 1912. This convenient pocket work shows, in com- 
parative form, the figures of the personal accident and health business of 
eighty-seven stock companies, twenty-one mutual accident associations 
and twenty-one mutual sick benefit associations. It covers for a period 
of five years the income, disbursements, financial condition, and insur- 
ance account of the several companies listed. 

In response to a general demand for a purely accident publication, The 
Pocket Register was originally issued several years ago. It is compiled 
from official returns in the same careful manner as the other publica- 
tions of The Spectator Company, and presents, in condensed form, a vast 
array of data which is otherwise unavailable. Managers of companies 
and agents will readily appreciate the importance of having such data 
so easily accessible in the early part of the year. The Pocket Register 
of Accident Insurance sells at twenty-five cents per copy in manila 
cover, or in leather pocketbook form at fifty cents per copy. All orders 
should be addressed to The Spectator Company, 135 William street, 
New York. 

BENEFITS UNDER ACCIDENT POLICIES. 

For the purposes of rapid comparison of the main features of lead- 
ing accident policies nothing quite so completely meets the situation as 
Benefits Under Accident Policies, 1912 edition. This convenient little 
chart is so arranged that it shows at a glance the principal policy fea- 
tures of thirty-two prominent companies writing personal accident in- 
surance. The chart is constructed on a $5000 principal sum basis at 
preferred classification and gives: annual premium; indemnities pay- 
able for death, both eyes, hands or feet, hand and foot; right hand or 
either leg; left hand; either foot; one eye. Also weekly indemnity for 
total and partial disability is covered, as well as identification and accu- 
mulation. This chart, published by the Spectator Company, 135 William 
street, New York, is durably printed on manila paper and sells for 
twenty-five cents per copy. 





Appointments and Transfers Made by the Travelers of Hartford. 

Albert B. Eyre, formerly special agent of the Fidelity and Casualty 
at Philadelphia, Pa., has been appointed special agent of the liability 
department at Philadelphia. Frank T. Morse, investigator for the 
Travelers at Newark, N. J., has been appointed special agent of the 
liability department at Springfield, Mass. Leslie W. Hamilton of 
Marinette, Wis., has been appointed special agent of the liability depart- 
ment at Milwaukee, Wis. Frederick 8S. Chapman of Indianapolis, Ind., 
has been appointed special agent of the liability department at Albany, 
N. Y. Earle H. Danforth, special agent of the liability department at 
Indianapolis, Ind., has been transferred to Albany, N. Y. Irvin Fox, 
special agent of the liability department at Albany, N. Y., has been 
transferred to Syracuse, N. Y. Leroy A. Waite, special agent of the 
liability department at Albany, N. Y., has been transferred to the 
Metropolitan branch office at 76 William street, New York city. 
Charles E. Ferree, special agent of the liability department at Syracuse, 
N. Y., has been transferred to the Metropolitan branch office at 
76 William street, New York city. Thomas P. L’Estrange of Boston, 
Mass., has been appointed special agent of the liability department at 
Boston. John G. Stevens of Buffalo, N. Y., has been appointed special 
agent of the liability department at the home office, and William Sutehall 
of Buffalo, N. Y., has been appointed special agent of the liability depart- 
ment, also at the home office in Hartford. 





Temporary Receiver for American Bankers Assurance Company. 

A receiver pendente lite has been appointed for the American Bankers 
Assurance Company of St. Louis, Mo., by Chancellor Curtis of Wilming- 
ton, Del., in which State the concern was chartered for $10,000,000 cap- 
ital. The receivership is the outcome of a suit that was filed at St. 
Louis against the company by the Federal Trust Company. Attorney- 
General Gray immediately asked for a receiver to protect the assets, 
and Mr. Wolcott, assistant to Attorney-General Gray, was directed to 
make a report with an inventory within thirty days. The receiver’s 
bond was fixed at $50,000. Christopher L. Ward is master in the liti- 
gation in progress in the Delaware courts for the control of the com- 
pany. There has Leen an active fight on among the stockholders for 
some time. 





Surety Company to Reduce Capital Stock. 

A special meeting of the stockholders of the Empire State Surety 
Company of New York will be held May 6, to amend the company’s 
charter by eliminating sections referring to the transacting of personal 
accident and health, the plate glass insurance, the liabilities of the 


Companies and Agents 


company in these classes of business having been fully terminated. 
This step was decided upon at a meeting of the directors held April 17. 
The matter is understood to be generally favorable to the stockholders. 
In the event that the proposition is carried by vote, another meeting 
will be held for the purpose of voting on reducing the capital stock 
from $500,000 to $250,000, throwing the amount of the reduction into 
surplus account. Tais latter meeting will be held as soon as the con- 
sent of the Superintendent of Insurance is gained to amend the 
charter. The purpose is to restrict the company’s business to fidelity 
and surety bonds, and burglary insurance when its liabilities for unset- 
tled claims in other casualty lines, which at the end of the first quarter 
amounted to $67,154.88, have been closed out. Settlements of claims 
throughout the country are being made as rapidly as possible. Its dis- 
bursements for claims during the first quarter of this year were over 
$116,000. 





Fidelity and Deposit Company of Baltimore. 

The appalling disaster to the ‘‘Titanic’’ last week has stirred up the 
activity of the publicity managers of the various accident insurance 
companies. The Fidelity and Deposit Company of Baltimore probably 
utilized the opportunity for bringing the subject of accident insurance 
to the attention of insurance agents and brokers throughout the United 
States more promptly than was done by any other company. The first 
definite news of this disaster reached the public on the morning of 
April 16; on the next morning it had upwards of 25,000 blotters and cir- 
culars distributed among brokers of New York, Boston, Philadelphia 
and Chicago, setting forth the advantages of its Universal Accident 
Policy. 





Burglary Underwriters Meet. 

Practically every burglary insurance company was represented at a 
meeting of the Burglary Insurance Underwriters Association held 
April 16 at the offices of the New Amsterdam Casualty Company. A 
resolution was adopted by which each company pledged itself to make 
no contracts with brokers such as created so much disturbance several 
years ago. The report of the open stock and mercantile safe commit- 
tee was considered at length and finally adopted. The members 
adopted a new constitution and by-laws after a few amendments had 
been made; outside of this only matters of routine business were 
taken up. 





New Bonding and Casualty Company for New Orleans. 

The Bankers Bonding and Casualty Company has been organized at 
New Orleans, with a capital stock of $500,000 and a surplus of $250,000. 
The board of directors is composed of some of the most prominent 
business men of New Orleans and the State. The organizers are 
Charles Godchaux, Charles Janvier, J. H. Fulton, Colonel John T. 
Boone and many others. Colonel Boone was one of the first organ- 
izers and first president of the Southland Life. The entire amount of 
stock has not yet been subscribed, but those back of the project look 
for little difficulty in completing the organization. 





Dismiss Suit to Oust President. 

The suit filed by Frank BE. Wheeler to oust George E. Dickson as 
president of the Royal Casualty of St. Louis was dismissed April 20. 
Mr. Wheeler claimed that he was elected president, but that Mr. Dick- 
son refused to surrender the office. The latter was elected president at 
a meeting of the directors in March, while Mr. Wheeler claims that a 
stockholders’ meeting last February was irregular, and that some of the 
directors who voted for Mr. Dickson, having been elected at the stock- 
holders’ meeting, were not entitled to vote. The court held that while 
the meeting in question was irregular there was no fraud, and that ir- 
regularities were not sufficient to render the election of directors void. 





License of Bankers Surety Not Revoked. 

The Bankers Surety of Cleveland, which is owned and controlled by 
the Maryland Casualty of Baltimore, has moved the home office to the 
latter city. It is not writing any new business, but is taking care of 
all outstanding claims and collections. The charter of the company has 
not been revoked, as was inadvertently stated in our issue last week. 





Important Meeting of Insurance Commissioners at Chicago. 


[SPECIAL DISPATCH TO THE SPECTATOR.] 
CHICAGO, April 23.—The National Convention of Insurance Commis- 
sioners met at the Hotel La Salle here to-day. The most important 
subject taken up was the matter of examinations, with special reference 
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to Utah and Nebraska. Utah, along with several other States, wanted 
an examination of the Bankers Reserve Life of Omaha, and employed 
S. H. Wolfe of New York as actuary. Auditor Barton of Nebraska re- 
fused to allow Mr. Wolfe to make the examination, alleging that the 
was prejudiced against the company. It was decided to strengthen the 
rule that where an examination is desired application should be made 
first to the home department of the company, and if it refuses to take 
action the ficld shall then be open to any department. 

The Commissioners received reports of committees as follows: On 
laws and legislation, to amend article six of constitution to empower 
executive committee to decide on time and place of all annual meet- 
ings. The committee on publicity and conservation requested that a 
session of the Spokane conference be devoted to a consideration of this 
question. Details will be worked out before the July meeting. Mr. 
Hotchkiss recommended the establishment of permanent headquarters, 
with paid secretary for the association, where copies of State examina- 
tions and rulings can be filed. This was referred to a special commit- 
tee, who will arrange for its presentation at the Spokane meeting. The 
committee on laws and legislation was directed to bring about legis- 
lation to restrain illegitimate stock-selling propositions similar to the 
laws of Kansas, Illinois and New York. The committee on fraternal in- 
surance commends fraternal societies for the adoption of the Mobile 
bill in so many States, and the fraternal congress for its efforts in its 
connection therewith. The committee also urged that the Modern 
Woodmen of America be supported in its change in rates. Standard 
policy forms for accident and health companies were also discussed, 
and will be further considered at the Spokane meeting. 





* Casualty Notes. 


—The Frankfort Marine Accident and Plate Glass Company has removed its 
New York offices from 100 William street to the Underwriters building at 123-133 
William street. 


—L. H. Alexander, formerly of Philadelphia, who was recently appointed man- 
ager of the accident department of the Massachusetts Bonding at Boston, has 
resigned and is again in Philadelphia. 


—W. L. Pettibone & Co. of Newark, N. J., have been appointed general 
agents for New Jersey for the Midland Casualty Company of Chicago, writing 
all forms of health and accident insurance, including its industrial department. 


—James C. Hayburn of San Francisco, who resigned as California general 
agent for the Empire State Surety, has been elected vice-president of the 
American Bonding Company of Baltimore. He will conduct an agency for that 
company in San Francisco. 


—The Columbus Securities Company advises THe Spectator that it has with- 
drawn its offer to purchase the stock of the International Casualty Company of 
Spokane, having learned of certain conditions which were unknown to it at 
the time the proposition was made. 

—The report that John R. Bland would retire as president of the United 
States Fidelity and Guaranty Company of Baltimore is erroneous. Mr. Bland is 
associated with others in the organization of the Equitable Mortgage and Securi- 


ties Company of Baltimore, and this probably accounts for the rumor that gained 
circulation. 
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Iowa State Traveling Mens Association, Des Moines, Ia. 

The Iowa State Traveling Mens Association of Des Moines, Ia., re- 
ports thus far a very prosperous year. During the month of March 
966 new members were accepted as compared with 828 in March, 1911. 
The association’s monthly statement of April 1 shows that on that date 
it had a total balance of $218,508, consisting of $55,711 cash, $57,796 
cash emergency fund, $80,000 certificates of deposit and $25,000 school 
bonds. The amount is an ample and sound protection to members and 
shows the gratifying increase of $76,096 over December 31, 1911. The 
Iowa State Traveling Mens Association was organized in 1880, and issues 
certificates to traveling men providing $25 weekly and $5000 principal 
indemnity for accidental injuries. 

The organization is widely and favorably known, and is making steady 
progress. Its officers are: J. W. Hill, president; A. W. Rader, secre- 
tary and treasurer, and J. M. Bowie, vice-president. 





Southwestern Surety Insurance Company. 


The Southwestern Surety Insurance Company of Denison, Texas, re- 
ports a very prosperous first quarter of 1912. On January 10, the com- 
pany was able to pay its stockholders a dividend of eight per cent, and 
for the three months ending March 31 received net premiums of $122,- 
798, an increase of $69,901 over the first quarter of 1911. The company 
is now writing all general miscellaneous lines ia twenty-two States, and 
is seeking admission in several others in the North and East. Accord- 
ing to its latest statement the Southwestern had capital of $542,525, sur- 
plus of $418,596, and total assets amounting to $1,180,249. The com- 
pany is advancing with giant strides along conservative but progressive 
lines, and has already won an enviable position in the casualty field. 
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